STRUCTURE OF LATINTEL, INC. OWNERSHIP

CA Public Employees Banco Bilbao Mario Trujillo
Retirement System Vizcaya (Sole Trustee and
(10.36%) Argentaria, S.A. Beneficial Owner)

(11.18%)

Palladium Equity Mario Trujillo

Partners III, L.P. Marital and Family
(44.9%) Living Trust
(11.9%)

Latinvest Investment Company II, LLC, a Delaware limited liability company

Latinvest Holdings II, Inc., a Delaware corporation

LatinTel, Inc., a Delaware Corporation
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